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.8//$10$�7$/ø0$7,

)(5/ø/ ����PJ�� PO RUDO�o|]HOWL
$÷Õ]�\ROX�LOH�NXOODQÕOÕU�

x (WNHQ�PDGGH��+HU�ELU���PO ���|OoHN� o|]HOWL� ����PJ�HOHPHQWHU�GHPLUH�HúGH÷HU �������
PJ�GHPLU�,,,�KLGURNVLW�SROLPDOWR]�NRPSOHNVL LoHULU�

x <DUGÕPFÕ�PDGGHOHU��6RUELWRO ����� �(������VXNUR]��PHWLO�SDUDEHQ �(������SURSLO�SDUDEHQ
�(����� VRG\XP�KLGURNVLW��YDQLO\D�HVDQVÕ�YH�GHL\RQL]H�VX LoHULU�

%X� LODFÕ� NXOODQPD\D� EDúODPDGDQ� |QFH� EX� .8//$10$ 7$/ø0$7,1,� GLNNDWOLFH�
RNX\XQX]� o�QN��VL]LQ�LoLQ�|QHPOL�ELOJLOHU�LoHUPHNWHGLU�
x %X�NXOODQPD�WDOLPDWÕQÕ�VDNOD\ÕQÕ]��'DKD�VRQUD�WHNUDU�RNXPD\D�LKWL\Do�GX\DELOLUVLQL]�
x (÷HU�LODYH�VRUXODUÕQÕ]�ROXUVD��O�WIHQ�GRNWRUXQX]D�YH\D�HF]DFÕQÕ]D�GDQÕúÕQÕ]�
x %X�LODo�NLúLVHO�RODUDN�VL]LQ�LoLQ�UHoHWH�HGLOPLúWLU��EDúNDODUÕQD�YHUPH\LQL]�
x %X� LODFÕQ� NXOODQÕPÕ� VÕUDVÕQGD� GRNWRUD� YH\D� KDVWDQH\H� JLWWL÷LQL]GH� GRNWRUXQX]D� EX� LODFÕ�

NXOODQGÕ÷ÕQÕ]Õ�V|\OH\LQL]�
x %X� WDOLPDWWD� \D]ÕODQODUD� D\QHQ� X\XQX]�� øODo� KDNNÕQGD� VL]H� |QHULOHQ� GR]XQ� GÕúÕQGD� \�NVHN�

YH\D�G�ú�N�GR]�NXOODQPD\ÕQÕ]�

%X�.XOODQPD�7DOLPDWÕQGD�
�� )(5/ø/ QHGLU�YH�QH�LoLQ�NXOODQÕOÕU"
�� )(5/ø/¶L NXOODQPDGDQ�|QFH�GLNNDW�HGLOPHVL�JHUHNHQOHU
�� )(5/ø/ QDVÕO�NXOODQÕOÕU"
�� 2ODVÕ�\DQ�HWNLOHU�QHOHUGLU"
�� )(5/ø/¶LQ�VDNODQPDVÕ

%DúOÕNODUÕ�\HU�DOPDNWDGÕU�

�� )(5/ø/ QHGLU�YH�QH�LoLQ�NXOODQÕOÕU"
x )(5/ø/ ����PO¶OLN�DPEHU�UHQNOL�FDP�úLúHGH����PO¶OLN�NDúÕN�|OoHN�LOH�EHUDEHU�VXQXOXU�YH�

KHU� ELU� |OoHN� ���PO��� ����PJ� HOHPHQWHU�GHPLUH� HúGH÷HU� �������PJ� GHPLU� ,,,� KLGURNVLW�
SROLPDOWR]�NRPSOHNVL�LoHULU�

x 'H÷LúLN�N|NHQOL�W�P�GHPLU�HNVLNOLNOHUL�LOH�GHPLU�HNVLNOL÷LQH�ED÷OÕ�NDQVÕ]OÕ÷ÕQ��DQHPLQLQ��
WHGDYL� YH� NRUX\XFX� WHGDYLVLQGH�� KDPLOHOLN�� HP]LUPH YH� oRFXNOXN� G|QHPLQGH� GHPLU�
GHVWH÷L�WHGDYLVLQGH�NXOODQÕOÕU�

x +DPLOHOLNWH� GHPLU� GHVWH÷L� LOH� ELUOLNWH� IROLN� DVLW� WDNYL\HVL� GH� J|]� |Q�QGH�
EXOXQGXUXOPDOÕGÕU�

��� )(5/ø/¶L NXOODQPDGDQ�|QFH�GLNNDW�HGLOPHVL�JHUHNHQOHU
)(5/ø/¶L DúD÷ÕGDNL�GXUXPODUGD�.8//$10$<,1,=
(÷HU�
x 6L]GH�GHPLU�\�NOHQPHVL��KHPRNURPDWR]LV��KHPRVLGHUR]��YDUVD
x 'HPLUH�\D�GD� LoHUGL÷L� \DUGÕPFÕ�PDGGHOHUGHQ�KHUKDQJL�ELULVLQH�NDUúÕ� DúÕUÕ�GX\DUOÕOÕ÷ÕQÕ]�YDU�

LVH
x 'HPLU� NXOODQÕPÕ� ER]XNOX÷XQX]� �NXUúXQ� DQHPLVL�� VLGHUR�DNUHVWLN� DQHPL�� YH�NDOÕWVDO� ELU� NDQ�

KDVWDOÕ÷Õ�RODQ�³$NGHQL]�$QHPLVL´��WDODVHPL��KDVWDOÕ÷ÕQÕ]�YDUVD
x 'HPLU�HNVLNOL÷LQH�ED÷OÕ�ROPD\DQ�NDQVÕ]OÕ÷ÕQÕ] �KHPROLWLN�DQHPL��YDUVD



���

x &LGGL�NDUDFL÷HU�YH�E|EUHN�KDVWDOÕ÷ÕQÕ]�YDUVD

)(5/ø/¶L DúD÷ÕGDNL�GXUXPODUGD�'ø..$7/ø�.8//$1,1,=
(÷HU�
x $OHUMLN�GXUXPXQX]�YDU�LVH
x '�]HQOL�DONRO�NXOODQÕ\RUVDQÕ]
x +HSDWLW��VDUÕOÕN���PLGH��OVHUL��EDUVD÷ÕQ�LOWLKDSOÕ�KDVWDOÕNODUÕ�YH�SDQNUHDV�KDVWDOÕ÷ÕQÕ]�YDUVD
x +,9� HQIHNVL\RQXQX]� �$,'6� KDVWDOÕ÷ÕQÕ]�� YDUVD� YH� GHPLU� HNVLNOL÷LQL]� NOLQLN� RODUDN�

NHVLQOHúWLULOPHPLúVH�NXOODQPD\ÕQÕ]�
x '�]HQOL�RODUDN�GHYDPOÕ�NDQ�QDNOL�\DSÕOÕ\RUVD�NXOODQPD\ÕQÕ]�
x $÷Õ]� \ROX� LOH� NXOODQÕODQ GHPLU� LODoODUÕQÕQ� DOÕPÕ VÕUDVÕQGD� GÕúNÕQÕQ� UHQJL� NR\XODúDELOLU�� EX�

GXUXP�QRUPDO�ROXS�KHUKDQJL�ELU�|QOHP�JHUHNWLUPH]�
x 'ÕúNÕGD�NDQ�DUDQPDVÕ� LoLQ�\DSÕODQ WHVWOHU�)(5/ø/ NXOODQÕPÕ�VÕUDVÕQGD�\DSÕOGÕ÷ÕQGD�\DQÕOWÕFÕ�

RODELOLU��%X�QHGHQOH�EX�LQFHOHPH�VÕUDVÕQGD�WHGDYL�NHVLOPHOLGLU�

%X�X\DUÕODU��JHoPLúWHNL�KHUKDQJL�ELU�G|QHPGH�GDKL�ROVD�VL]LQ�LoLQ�JHoHUOL\VH�O�WIHQ�GRNWRUXQX]D�
GDQÕúÕQÕ]�

)(5/ø/¶LQ \L\HFHN�YH�LoHFHN�LOH�NXOODQÕOPDVÕ
6�W�� \XPXUWD�� NDKYH� oD\� YH� GL\HWVHO� OLIOHU� LoHUHQ� \L\HFHNOHU� GHPLU� HPLOLPLQL� D]DOWDELOLU�� %X�
QHGHQOH�DUDGD�HQ�D]���VDDW�V�UH�EÕUDNÕOPDOÕGÕU�

+DPLOHOLN
øODFÕ�NXOODQPDGDQ�|QFH�GRNWRUXQX]D�YH\D�HF]DFÕQÕ]D�GDQÕúÕQÕ]�
)(5/ø/ KDPLOHOLNWH�GHPLU�GHVWH÷L�RODUDN�NXOODQÕODELOLU�

7HGDYLQL]� VÕUDVÕQGD� KDPLOH� ROGX÷XQX]X� IDUN� HGHUVHQL]� KHPHQ� GRNWRUXQX]D� YH\D� HF]DFÕQÕ]D�
GDQÕúÕQÕ]�

(P]LUPH
øODFÕ�NXOODQPDGDQ�|QFH�GRNWRUXQX]D�YH\D�HF]DFÕQÕ]D�GDQÕúÕQÕ]�
)(5/ø/ HP]LUPH�G|QHPLQGH�NXOODQÕODELOLU�

$UDo�YH�PDNLQH�NXOODQÕPÕ
$UDo�YH�PDNLQH�NXOODQÕPÕ��]HULQGH�KLoELU�HWNLVL�\RNWXU�

)(5/ø/¶LQ�LoHUL÷LQGH�EXOXQDQ�ED]Õ�\DUGÕPFÕ�PDGGHOHU�KDNNÕQGD�|QHPOL�ELOJLOHU
øoHUL÷LQGH� EXOXQDQ� VRUELWRO� ������ �(����� YH� VXNUR]� QHGHQL\OH�� GDKD� |QFHGHQ� GRNWRUXQX]�
WDUDIÕQGDQ� ED]Õ� úHNHUOHUH� NDUúÕ� GD\DQÕNVÕ]OÕ÷ÕQÕ]� ROGX÷X� V|\OHQPLúVH )(5/ø/¶L DOPDGDQ� |QFH�
GRNWRUXQX]OD�WHPDVD�JHoLQL]�

øoHUGL÷L� PHWLO� SDUDEHQ �(����� YH� SURSLO� SDUDEHQ �(���� QHGHQL\OH�� DOHUMLN� UHDNVL\RQODUD�
�PXKWHPHOHQ�JHFLNPLú��VHEHEL\HW�YHUHELOLU�

%X� WÕEEL� �U�Q� KHU� � PO¶VLQGH� ����� PJ� VRG\XP� LKWLYD� HGHU�� %X� GXUXP�� NRQWUROO�� VRG\XP�
GL\HWLQGH�RODQ�KDVWDODU�LoLQ�J|]�|Q�QGH�EXOXQGXUXOPDOÕGÕU��

'L÷HU�LODoODU�LOH�ELUOLNWH�NXOODQÕPÕ
'HPLU� �,,,� KLGURNVLW� SROLPDOWR]� NRPSOHNVLQLQ EHVLQOHU� YH� ELUOLNWH� X\JXODQDQ� LODoODUOD�
�WHWUDVLNOLQOHU��DQWLDVLWOHU��L\RQLN�ELU�HWNLOHúLP�\DSPDVÕ�EHNOHQPH]�



���

&�YLWDPLQLQLQ�GHPLU�HPLOLPLQL�DUWWÕUGÕ÷Õ�ELOLQPHNWHGLU�

$QFDN� )(5/ø/¶LQ WHWUDVLNOLQOHU� �ELU�oHúLW� DQWLEL\RWLN���DQWLDVLWOHU� �PLGHQLQ�DúÕUÕ� DVLGLQL�D]DOWDQ�
LODoODU��� SHQLVLODPLQ �ELU� oHúLW� DQWLEL\RWLN��� RUDO� DOWÕQ� ELOHúLNOHUL� �ED]Õ� URPDWL]PDO� KDVWDOÕNODUÕQ�
WHGDYLVLQGH�NXOODQÕODQ�LODoODU��LOH�ELUOLNWH�DOÕQPDVÕ�JHUHNL\RUVD�ELUNDo�VDDW�DUD�YHULOPHOLGLU�

(÷HU� UHoHWHOL� \D� GD� UHoHWHVL]� KHUKDQJL� ELU LODFÕ� úX� DQGD� NXOODQÕ\RUVDQÕ]� YH\D� VRQ� ]DPDQODUGD�
NXOODQGÕ\VDQÕ]�O�WIHQ�GRNWRUXQX]D�YH\D�HF]DFÕQÕ]D�EXQODU�KDNNÕQGD�ELOJL�YHULQL]�

��� )(5/ø/ QDVÕO�NXOODQÕOÕU"
x 8\JXQ�NXOODQÕP�YH�GR]�X\JXODPD�VÕNOÕ÷Õ�LoLQ�WDOLPDWODU�
)(5/ø/¶L GDLPD� WDP� RODUDN� GRNWRUXQX]XQ� V|\OHGL÷L� úHNLOGH� NXOODQÕQÕ]�� (PLQ� GH÷LOVHQL]�
GRNWRUXQX]� YH\D� HF]DFÕQÕ]� LOH� NRQWURO� HWPHOLVLQL]�� %X� LODo� VL]H� UHoHWH� HGLOPLúWLU�� %DúNDODUÕQD�
YHUPH\LQL]��%HOLUWLOHUL��VHPSWRPODUÕ� VL]LQNLOHUOH�D\QÕ�ELOH�ROVD�RQODUD�]DUDU�YHUHELOLU�

*L]OL�GHPLU�HNVLNOL÷L� *�QGH�ò������PO� YH\D���|OoHN����PO� )(5/ø/ ����± ����PJ�

&LGGL�GHPLU�HNVLNOL÷L� *�QGH��� ��GHID���|OoHN����PO� )(5/ø/ �����± ����PJ�

7HGDYL� V�UHVL� NDQVÕ]OÕ÷ÕQ� GHUHFHVLQH� YH� NÕUPÕ]Õ NDQ K�FUH� VD\ÕVÕQÕQ� QRUPDOOHúPHVLQH� ED÷OÕGÕU��
%HOLUJLQ�GHPLU�HNVLNOL÷LQGH�QRUPDO�NDQ�GH÷HUOHULQH�XODúPDN�RUWDODPD�����D\OÕN� WHGDYL� LOH�ROXU��
*L]OL�GHPLU�HNVLNOL÷LQGH�WHGDYL�V�UHVL�����D\GÕU�

.DQVÕ]OÕ÷ÕQ�QRUPDOH�G|QPHVLQGHQ�VRQUD�GHPLU�GHSRODUÕQÕQ�GROPDVÕ�LoLQ�����D\OÕN�V�UH�ER\XQFD�
KHU�J�Q���NDúÕN�LoLOPHVL�JHUHNOLGLU��

x 8\JXODPD�\ROX�YH�PHWRGX�
)(5/ø/ D÷Õ]�\ROX�LOH NXOODQÕP�LoLQGLU�

gOoHN�NDúÕ÷Õ�NXOODQÕODUDN�RUDO�o|]HOWL�LoLOLU�

x 'H÷LúLN�\Dú�JUXSODUÕ��
dRFXNODUGD�NXOODQÕPÕ�
)(5/ø/¶LQ ���\Dú�DOWÕQGDNL�oRFXNODUGD��úX�DQGD�UXWLQ�NXOODQÕP�LoLQ�ELU�GR]DM�UHMLPL�WDYVL\H�
HWPHN�LoLQ�\HWHUOL�YHUL�PHYFXW�GH÷LOGLU��

<DúOÕODUGD�NXOODQÕPÕ��
<DúOÕODUGD�NXOODQÕPÕ�D\QHQ�HULúNLQOHUGHNL�JLELGLU�

x g]HO�NXOODQÕP�GXUXPODUÕ�
%|EUHN�.DUDFL÷HU�\HWPH]OL÷L�
&LGGL�NDUDFL÷HU�YH�E|EUHN�\HWPH]OL÷L�RODQODUGD�NXOODQÕOPDPDOÕGÕU�

(÷HU�)(5/ø/¶LQ HWNLVLQLQ�oRN�J�oO��YH\D�]D\ÕI�ROGX÷XQD�GDLU�ELU�L]OHQLPLQL]�YDU�LVH�GRNWRUXQX]�
YH\D�HF]DFÕQÕ]�LOH�NRQXúXQX]�

.XOODQPDQÕ]�JHUHNHQGHQ�GDKD�ID]OD�)(5/ø/ NXOODQGÕ\VDQÕ]�
)(5/ø/¶GHQ� NXOODQPDQÕ]� JHUHNHQGHQ� ID]ODVÕQÕ� NXOODQPÕúVDQÕ]� ELU� GRNWRU� YH\D� HF]DFÕ� LOH�
NRQXúXQX]�



���

.XOODQPDQÕ]�JHUHNHQGHQ�GDKD� ID]OD�)(5/ø/ NXOODQGÕ\VDQÕ]��EXODQWÕ��NXVPD��NDUÕQ�D÷UÕVÕ�� LVKDO�
J|U�OHELOLU� 6HUVHPOLN�� UHQN� VROXNOX÷X� YH\D�PRUDUPD� �VL\DQR]�� KDWWD� úRN� JHOLúHELOLU� +DVWDQÕQ�
NXVWXUXOPDVÕ�YH�YH\D�PLGHVLQLQ \ÕNDQPDVÕ�JHUHNHELOLU� =HKLUOHQPH��]HULQGHQ�]DPDQ�JHoPLú�LVH�
Y�FXWWDNL�ID]OD�GHPLUL�ED÷OD\DFDN�GHVIHUULRNVDPLQ�JLEL�ELU�LODo�NXOODQÕODELOLU�

�� \Dú� DOWÕ� oRFXNODUGD� GHPLU� LoHUHQ� �U�QOHULQ� \DQOÕúOÕNOD� ��� PJ�NJ� GR]XQGD� ����� |OoHN�NJ��
DOÕQPDVÕ�\XWXOPDVÕ� IDWDO� �|O�PF�O�� ]HKLUOHQPHOHUH� \RO� DoDU� %X� QHGHQOH� EX� LODoODUÕ� oRFXNODUÕQ�
HULúHPH\HFH÷L� \HUOHUGH� VDNOD\ÕQÕ]�� $úÕUÕ� GR]GD� DOÕQPDVÕ� GXUXPXQGD� GHUKDO� GRNWRUXQX]X� \D� GD�
8OXVDO�=HKLU�'DQÕúPD�0HUNH]L��8=(0�¶QL�DUD\ÕQÕ]��

)(5/ø/¶L NXOODQPD\Õ�XQXWXUVDQÕ]�
8QXWXODQ�GR]ODUÕ�GHQJHOHPHN�LoLQ�oLIW�GR]�DOPD\ÕQÕ]�

8QXWXODQ�GR]X�DWOD\ÕQÕ]�YH�ELU�VRQUDNL�GR]X�DOPDQÕ]�JHUHNHQ�VDDWWH�DOÕQÕ]�

)(5/ø/ LOH�WHGDYL�VRQODQGÕUÕOGÕ÷ÕQGD�ROXúDELOHFHN�HWNLOHU�
%XOXQPDPDNWDGÕU�

��� 2ODVÕ�\DQ�HWNLOHU�QHOHUGLU"
7�P� LODoODU� JLEL�� )(5/ø/¶LQ LoHUL÷LQGH� EXOXQDQ� PDGGHOHUH� GX\DUOÕ� RODQ� NLúLOHUGH� \DQ� HWNLOHU�
RODELOLU�

$úD÷ÕGDNLOHUGHQ�ELUL�ROXUVD��)(5/ø/¶L NXOODQPD\Õ�GXUGXUXQX]�YH�'(5+$/�GRNWRUXQX]D�
ELOGLULQL]�YH\D�VL]H�HQ�\DNÕQ�KDVWDQHQLQ�DFLO�E|O�P�QH�EDúYXUXQX]�

x (OOHU��D\DNODU��ELOHNOHU��\�]��GXGDNODUÕQ�úLúPHVL�\D�GD�|]HOOLNOH�D÷Õ]�YH\D�ER÷D]ÕQ�\XWPD\Õ�
YH\D�QHIHV�DOPD\Õ�]RUODúWÕUDFDN�úHNLOGH�úLúPHOHULQGH

x ùLGGHWOL�FLOW�G|N�QW�V�

%XQODUÕQ�KHSVL�oRN�FLGGL�\DQ�HWNLOHUGLU�
(÷HU� EXQODUGDQ� ELUL� VL]GH�PHYFXW� LVH�� VL]LQ� )(5/ø/¶H NDUúÕ� FLGGL� DOHUMLQL]� YDU� GHPHNWLU� $FLO�
WÕEEL�P�GDKDOH\H YH\D�KDVWDQH\H�\DWÕUÕOPDQÕ]D�JHUHN�RODELOLU�

%X�oRN�FLGGL�\DQ�HWNLOHULQ�KHSVL�ROGXNoD�VH\UHN�J|U�O�U�

$úD÷ÕGDNLOHUGHQ�KHUKDQJL�ELULQL�IDUN�HGHUVHQL] KHPHQ�GRNWRUXQX]D�ELOGLULQL]�YH\D�VL]H�HQ�
\DNÕQ�KDVWDQHQLQ�DFLO�E|O�P�QH�EDúYXUXQX]�
x *|÷�VWH�\D�GD�ER÷D]GD�D÷UÕ��|]HOOLNOH�\XWDUNHQ�
x .DQOÕ�GÕúNÕ��NÕUPÕ]Õ�\D�GD�VL\DK�UHQN�
x $VWÕP

%XQODUÕQ�KHSVL�FLGGL�\DQ�HWNLOHUGLU� $FLO�WÕEEL�P�GDKDOH�JHUHNHELOLU�
&LGGL�\DQ�HWNLOHU�oRN�VH\UHN�J|U�O�U�

$úD÷ÕGDNLOHUGHQ�KHUKDQJL�ELULQL�IDUN�HGHUVHQL]�GRNWRUXQX]D�V|\OH\LQL]�
x 0LGH�EXODQWÕVÕ
x øVKDO
x .XVPD
x .DEÕ]OÕN
x .DUÕQGD�UDKDWVÕ]OÕN�KLVVL



���

x 0LGHGH�\DQPD�KLVVL
x +D]ÕPVÕ]OÕN
x 'HULGH�NDúÕQWÕOÕ�NDEDUWÕODU��G|N�QW���NÕ]DUÕNOÕN
x %Dú�D÷UÕVÕ
x øGUDU�YH�GÕúNÕ�UHQJLQGH�GH÷LúLNOLN

%XQODU�)(5/ø/¶LQ KDILI�\DQ�HWNLOHULGLU�
%X�\DQ�HWNLOHU�GR]�D]DOWÕOGÕ÷ÕQGD�YH\D�WHGDYL�NHVLOGL÷LQGH�ND\EROXU�

(÷HU� EX� NXOODQPD� WDOLPDWÕQGD� EDKVL� JHoPH\HQ� KHUKDQJL� ELU� \DQ� HWNL� LOH� NDUúÕODúÕUVDQÕ]�
GRNWRUXQX]X�YH\D�HF]DFÕQÕ]Õ�ELOJLOHQGLULQL]�

<DQ�HWNLOHULQ�UDSRUODQPDVÕ
.XOODQPD�7DOLPDWÕQGD�\HU�DODQ�YH\D�DOPD\DQ�KHUKDQJL�ELU�\DQ�HWNL�PH\GDQD�JHOPHVL�GXUXPXQGD�
KHNLPLQL]�� HF]DFÕQÕ]� YH\D� KHPúLUHQL]� LOH� NRQXúXQX]�� $\UÕFD� NDUúÕODúWÕ÷ÕQÕ]� \DQ� HWNLOHUL�
ZZZ�WLWFN�JRY�WU VLWHVLQGH�\HU�DODQ�³øODo�<DQ�(WNL�%LOGLULPL´�LNRQXQD�WÕNOD\DUDN�\D�GD�����������
������QXPDUDOÕ�\DQ�HWNL�ELOGLULP�KDWWÕQÕ�DUD\DUDN�7�UNL\H�)DUPDNRYLMLODQV�0HUNH]L��7h)$0�¶QH�
ELOGLULQL]�� 0H\GDQD� JHOHQ� \DQ� HWNLOHUL� ELOGLUHUHN� NXOODQPDNWD� ROGX÷XQX]� LODFÕQ� J�YHQOLOL÷L�
KDNNÕQGD�GDKD�ID]OD�ELOJL�HGLQLOPHVLQH�NDWNÕ�VD÷ODPÕú�RODFDNVÕQÕ]�

��� )(5/ø/¶LQ�VDNODQPDVÕ
)(5/ø/¶L oRFXNODUÕQ�J|UHPH\HFH÷L��HULúHPH\HFH÷L�\HUOHUGH�YH�DPEDODMÕQGD�VDNOD\ÕQÕ]�
���& DOWÕQGDNL RGD�VÕFDNOÕ÷ÕQGD�VDNOD\ÕQÕ]�

6RQ�NXOODQPD�WDULKL�LOH�X\XPOX�RODUDN�NXOODQÕQÕ]�
)(5/ø/¶L úLúHQLQ YH\D�DPEDODMÕQ��]HULQGH�EHOLUWLOHQ�VRQ�NXOODQPD�WDULKLQGHQ�|QFH NXOODQÕQÕ]�

(÷HU��U�QGH�YH�YH\D�DPEDODMÕQGD�ER]XNOXNODU�IDUN�HGHUVHQL]�)(5/ø/¶L NXOODQPD\ÕQÕ]�
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